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Reserve Bank of New Zealand Consultation on Exposure Draft of Depositor Compensation 
Scheme (DCS) Standard and Guidance for Deposit Takers 
Thank you for the opportunity for the Financial Services Federation (the FSF) to submit on 
the Exposure Draft of Depositor Compensation Scheme (DCS) Standard and Guidance for 
Deposit Takers (the Consultation).  
 
By way of background, the FSF is the industry body representing specialist lenders 
operating in New Zealand. We have around 100 members (a list of which is attached as 
Appendix A) which include motor vehicle finance providers, fleet leasing providers, specialist 
housing lenders, Deposit Takers, the larger finance companies operating in New Zealand, 
commercial asset leasing and finance providers, credit-related insurers and Affiliate 
members which include internationally recognised legal and consulting partners.  
 
Our members provide their products and services to more than 1.7 million New Zealand 
consumers and businesses. Data relating to the extent to which FSF members (excluding 
Affiliate members) contribute to New Zealand consumers, society and the economy is 
attached as Appendix B. 
 
Introductory Comments: 
We would like to begin by stating that many of our introductory notes from our 
accompanying submission on the liquidity standard apply as overarching themes to both our 
submissions. Rather than repeating them here we ask that our submissions be read in 
conjunction with each other.  
 
Please assume we have no comment on any questions we have omitted.  
 

7. Do you agree that a DCS depositor page should accept alternate account details 
from any authorised individual even if that person could not manage that account 
without approval from another person (n to sign)? If not, please provide 
suggestions on how this could be cost effectively managed by deposit takers. 

 
Yes, we agree that the standard should continue to stay silent on this to allow deposit 
takers the ability to develop their own policies based on their risk tolerance in cases 
such as these.  
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